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AuditAssure service
What are random Tax and Government audits?
Audits, reviews and investigations are conducted by the Australian Tax Office (ATO) and other state and federal
government agencies to ensure business and taxpayer compliance with various tax and legislative requirements,
such as: income; land and payroll tax; GST; FBT; record-keeping; workers compensation; employer obligations;
superannuation guarantee and self-managed superannuation fund (SMSF) compliance, amongst others.

How likely am I to get a random audit, review or investigation?
The ATO along with other federal and state agencies continue to announce significant increases in their audit activity.
Now, more than ever, individuals, businesses and SMSFs are at risk of being selected for a random audit or review.

What are the costs to businesses and tax payers in the event of a random audit, review or
investigation?
If your business or individual return is subjected to a random audit, review or investigation, you are responsible for the
costs (professional fees) involved in providing the required information. Even the simplest enquiry can require hours
of work. In multiple years or multiple companies and trusts, thousands of dollars in accounting and legal fees can be
incurred. The cost of being properly represented in these matters can be quite considerable depending on the length of
time involved.

How can I protect myself from the costs of random audits, reviews and investigations?
We can offer you our AuditAssure service, which can provide you with comprehensive relief from these costs (fees).
The AuditAssure service provides for the payment of the professional fees incurred as a result of you being selected for
an audit, review or investigation by the ATO or other government body. The AuditAssure service provides a fixed, costeffective solution to guard against these unbudgeted costs.

What costs are covered?
The service covers all professional fees up to a prescribed limit (with no excess) when responding to, or representing you
in, an audit, review or investigation. These include not only our fees, but also legal fees, bookkeeping fees and specialist
professional advisor fees (e.g. quantity surveyors, valuers, and actuaries).

Who is covered?
All of our clients can take advantage of the AuditAssure service. Different levels of cover are available for:
• salary and wage earners
• businesses or business groups
• self-managed superannuation funds.

What do I need to do to take up the AuditAssure service?
Please phone us on 03 5144 4566 and we will send you an information pack, including an acceptance form/invoice.

Contact us

For more information on the content of this fact sheet, please contact us:
Phillipsons Accounting Services Pty Ltd
388 Raymond Street
Sale Vic. 3850
Phone: 03 5144 4566
Fax:
03 5144 5403
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benefits from the services mentioned herein. Information correct as at June 2013

